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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA
BENCHMARK INDEX
KOPMOPATUBHbIX OBJIUFALIMA
1290 TpaanumMoHHO HW3Kasa Ans noHedernbHWKa ToproBas akTMBHOCTb BYyepa obepHymnach
OIS KOPMOPaTMBHOIO CEKTopa MU3EpPHbIM OOBLEMOM 3akntoyaemblx caenok. B wutore

cpedHee LEHOBOE OBMXeHWe B 1-oM 3llenoHe orpaHuuyunocs 5-10 6.n., npuyem
NPEenMyLLLECTBEHHO ABWKEHME HOCUITO NMOHMXKaTElbHbIN XapakTep.

B ToprosaBluemcsa 4yTb 6onee akTUBHO MYHWULMMNANbHOM CEKTOPE OCHOBHOW MHTEpec
6bin cocpepgoTodeH B Bbimyckax MockoBckow obractu, a AanbHUi KOHeL, KpuBoun
rocbymar, OXuBMBLUENCH B OTCYTCTBME AopasMelleHuni, npubasun B LeHe B cpegHeM
10 6.n.

Py6neBbin pbliHOK He cnocobeH Ha CaMOCTOATENbHbIA POCT, NOSTOMY €My OCTaeTcsi
TONBbKO TOMTATbCH HAa MECTe B OXUAaHUN AanbHEeWLWnX yKazaHuin K 4eNCTBUIO.

[MockonbKy NpuvHUMNManbHO BaxHas cTtaTUCTUka Ang pbiHka Treasuries (PPI) Bbinget
TONbKO CEroAHA BEYEepPOM, CEroAHs Mbl OXMOAEM Ha BHELIHWX OOMroBbIX PbIHKAX
cnabow Koppekuuu.

YuntblBas UMKNUYHOCTb ABWXeHUst pbiHka US  Treasuries ©n  psg BaxHom
MaKpO3KOHOMMWYECKOW CTaTUCTUKKW, KOTopas BbIMAET Ha crnedylowen Hedene, Mbl
BMOJSTHE MOXEM CTaTb CBUAETENSAMMN OYEPEOHOro pa3BopoTa TpeHaa 1 ABMKEHUS BBEPX
(o JaT0) o Ya o o1 1 IO PPN
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OBOPOTbl BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE ¥ MYHULIMMANBHLIE OB ALMK
(Bupxan PTIC, Mnpa PYB.)
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TAKXE B HOMEPE

JKOHOMMUKA CBA3bLUHBECT

PocCT NpoOMbILINEHHOCTH Tapudsl MPK Ha ycnyru
3amepnnsaeTcsa Bcnep 3a MecCTHOM cBA3u 6yayT
NMULEBOU MPOMbLILSIEHHOCTbIO U | MOBbIWEHbI

KMITMLLHLIM CTPOUTENbLCTEOM MnaHel  ®epepanbHol  cnyxbbl  no

HecmoTpsa Ha pasoyapoBbiBaloLLye TeMMbI

Tapudpam (PCT) yBenmuntb Tapudbl Ha

pocTa, OTMEeYeHHble B MNPOLUIOM Mecsue, MECTHYO CBS3b B 2006-2008 Ir.,
Korja MpOMbIWEHHbIM POCT  OKasancCs | HecMOTpA Ha  YCuUnusl NpaBMTEnbCTBa
MUHUMarbHLIM ¢ HosAbps 2002 r., Ha Haw | npepoTBPaTUTL pocT VHDASLMN,
B3rnag, npomMbilyieHHoOE Npon3BOACTBO B onpasAbiBaloT Hawun oXnaaHua n
Poccun B HblHELLHEM rogy euwe Moxet NO3UTUBHO oTpasdarcsa Ha
BOCCTAHOBUTLCHA, KakK TONbKO COMAET Ha MeXXpermoHanbHbIX
Mock 06715 HET HeraTMBHbIN 3(MEKT CypOBOM 3UMbI. | TENEeKOMMYHUKALMOHHbIX KOMMaHMsX
OpHako B CBA3U C HU3KUMW pe3ynbTaTtamu (MPK). Hamepenne ®CT cHu13uTb Tapudbl
8,8lock 06n-3 B Ha4dane roga poOCT MPOMbILLIIIEHHOIO Ha [JanbHIo CBA3b OTpaxaeT 3ddekT
MPOU3BOACTBA MOXET OrPaHUYUTLCA 2— | nuGepanusauuy pbiHKa AaribHEn CBA3W,
Fasnpow-4 3% — 3TO HAMHOIO HIXKE Halueit MPeXHeN | conpoBOXAaloWeicss  AaBreHreM  Ha
Mock ofid oueHkn, coctaBnsiowen  4,5%.  Mbl | TAPUDbI. .c.ooevirirecieeeee, cmp.5
NMOHU3UNN HawW MNPOrHO3 MPOMbILLNIEHHOIO
P POM®! CBA3LUHBECT
PX[-6 npoussoactea B 2006 r. 4o 2,6% rogoBbIx
....................................................... cmp.4 I'Ipusa'ruaau,un TopMoO3uTCAH
TAMOCCTPON pmmemmnmmeeemes ] e e cmp.6
et Tpo POCHE®Tb P
P-4 PocHedptb npurnawaer CNPC
ANSA OCBOEHUSA POCCUMUCKUX CTATUCTUKA ... cmp.8
THK-BP pecypcoB
....................................................... cmp.5
MAKPOCTATUCTUKA HoBocTtu
21.03.2006 Mpep. Aexb <+ [Ba kpynHemnLmx npounssoautens Boaku B ctpaHe — PBBK u rpynna «OCT» —
Ocrarku Ha kopcyeTax LIB, mnpg py6. 318,0 341,0 npuctynunm K obbeanHeHuo ,ElI/ICTpVI6yLI,VIVI. [Be,CI,OMOCTVI]
O6MmeHHbli kypc LB PO, py6. 27,6615 217,70 n
Obwesi iyp USDIEUR 1213 12170 <+ o] VIH(bOpMaLI,VIVIv WCTOYHMKA, 3HAKOMOro C AeTandmu neperoBopoB, aHrio-
Liewa Ha Hedpb URALS, $/6app. 56,20 58,08 ronnaHackas cranenutenHas komnaHust Corus npoena neperosopbl EBpasxongnHrom
Pesepabi LIB PO, mnpa $ * 168,4 1.2 0 BO3MOXHOM cnvsiHuK. [Financial Times]
MIBOR, % 26 23 . .
) <+ [Oata Havana pasmelwleHuns obnuraumn OAO «Poccuiickme KOMMyHarnbHble
Crasku overnight (oeHka ®K Ypancub)
Bakut nepeoro kpyra, % 1823 2025 cuctembl» obbemom 1,5 mnpg py6. HamedeHa Ha BTOpyw fAekagy anpens.
BaHkut BTOporo kpyra, % 2328 25-3,0 MnaHnpyemas cTaBka NepBOro KyrnoHa no obnuraumam Haxogutcst Ha ypoBHe 9,5 - 10%
BaHKki TpeTbero kpyra, % 2,5-2,8 2,8-30 rogosbix. [Cbonds]
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HoBocTH

<+ [Ba kpynHeunwmx npousBoamTens Bodku B ctpaHe — PBBK u rpynna «OCT» —npuctynunu K
o6begunHeHuto ancTpubyumu. [BegomocTtu]

< Mo VIHCbOpMaLI,I/IVI MCTOYHMKA, 3HakoMoro c pAetandaMum neperoBopoB, aHrno-rofnaHackasa
cranenutenHaa komnaHust Corus npoeena neperosopbl EBpaSXOJ'I,D,I/IHFOM O BO3MOXHOM CITUAHUN.
[Financial Times]

<+ [arta Hauyana pasmeweHusi obnurauun OAO «Poccunckne kKOMMyHanbHble cucTtembl» obbemom 1,5
mnpa pyb. HameyeHa Ha BToOpylo Aekady anpens. [MnaHupyemasi ctaBka NepBoro KynoHa no obnvraumsam
HaxoauTcs Ha yposHe 9,5 - 10% rogosbix. [Cbonds]

<+ Coset gupektopos OAO «Hay4Ho-npon3BogcTBeHHOE 06beanHeHne «CaTypH» yTBepann peLleHne
0 BbInycke NATUNeTHUX obnuraumi cepumn 02 obwmm o6bemom 2 mnpg py6. [Cbonds]

<+ LleHTpaneHbin BaHk Poccuickon ®egepaunn 3aperyctpuposan Bbinyck obnurauunin TatdoHabaHka
o6wmm obvemom 1,5 mnpa py6. [Cbonds]

< «[JanbcBaAsby NnaHvpyeT pasMeLleHne obnuraunmoHHOro 3anma B KoHLUe anpens - Hadane mas 2006
roga. [Cbonds]
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

TpagvuMOHHO HU3Kas Ans MOoHedernbHWKa TOproBas akTMBHOCTb BYepa
obepHynacb  AnNs  KOPMNOPaTMBHOrO  CeKTopa  MU3epHbIM  O6bemMoM
3aknovaemblx caenok. B ntore cpegHee LeHoBOe ABWMXEHME B 1-OM 3LLUENOHe
orpaHnyunocb 5-10 6.n., nNpuM4em nNpPeMMyLLEeCTBEHHO [ABWXEHWEe HOCUIo
NMOHWXaTenbHbIV XapakTep.

B ToproBaBluemMmcst YyTb Gonee akTMBHO MyHUUMMNANbHOM CEKTOPE OCHOBHOWA
uHTepec Obin cocpenoToveH B Bbinyckax MockoBckon obnactu, a AanbHuii
KOHeU KpuBOM rocOymar, OXMBUMBLUEWCH B OTCYTCTBME [JOpa3MeLLeHun,
npubasun B ueHe B cpeaHem 10 6.n.

PbiHOK eepoobnuzayuli

PbiHok Treasuries npowewmmMm gHEM MOHEMHOrY CHWXarncsa B AOXOLHOCTU B
oxuaaHum poknaga rnaBel ®PC beHa bBbeHaHke nepen 9KOHOMUYECKMM
knyoom. 10-netHue Treasuries gocturnm 3HadeHuss B 4,61% B pacuyeTe
WMHBECTOPOB Ha TO, YTO B CBOEM BbICTYMNfieHMn bepHaHke HaMEKHET Ha TO, YTO
naysa B CEpUU MOBbILLEHUA CTABKMN NOCNeayeT AOBOMbHO CKOPO.

OpgHako nockombKy Huyero nogobHoro B 3asBneHuu bonbworo beHa
yyacTHUKaMn  ycnbiwaHo He  6bimo, TO  yxe cerogHa  UST10
CKOpPPEKTUPOBanNuch 40 3Ha4YeHun B 4,68%.

BasiromHbIl pbIHOK

OxuaaHus ganbHenwero noBbIWEHNst NPOLIEHTHOW cTaBku B EBpone npoTtus
ycunuaarLmxcsa obpatHbix oxuganuii no nonutuke ®PPC B CLUA npuBenu K
YKPEMNIEHMIO MO3MLUIA Kypca eBpOMencKon BanoTbl NPOTUB Aonnapa.

B 6nwxaniune gHuM Mbl 0XXngaem HernyboKom KoppeKUumm Kypca eBpo.

LeHexHbIl pbIHOK

Bbicokve ocTaTkum Ha KopcyeTax noka yAepXUBaktT KPaTKOCPOUYHbIE CTaBKU Ha
ypoBHe 2-3%. Mbl He oxuaaem CUMbHOro B3feTa CTaBok overnight B koHue
Mecsua, OAHaKo, BO3MOXHO, YTO, Kak U B ¢eBpane, K KOHLY 3TOW Heaenu
CTOMMOCTb KpPaTKOCPOYHbIX KPeOUTHbIX PecypcoB noaHumeTcs A0 4-6% wu
NPOOEPXKUTCS HA ATUX YPOBHAX 2-3 AHS.

Topzoebie udeu

Mokynatb — KpBocTok (uenb no AoXo4HOCTM noBbileHa Ao — 8,25%), MU
(uenb no goxoaHoctn — 10,0%),

Hepxatbe TMK-2 (7,97%) n TpaHcmaw (11,10%) B ka4yecTBe 3alUTHbIX Bymar.

Cpeam HOBbIX HaLWMX DaBOPUTOB — HEAABHO BbILLEALWNIA Ha BTOPUYHBINA PbIHOK
Bbinyck MocO6nla3. JlukeugHoctb Gymaryu Bpsig nNu GyaeT BbICOKOW B cuny
obbema Bbinycka Bcero B 1 mnpa py6., ogHako Mbl cuMTaem, 4TO crpeg
obnurauun koMnaHuv, gAe-chakto npeacTaBnsowmMA - gonrn  MockoBcKow
obnactu, k obnuraumam Mockosckon obnacTu GygeT cokpallaTbes.

Mbl pekoMeHZoBanu BbIMYCK ANsl MOKYMKM Ha MEPBUYHOM PbIHKE U CYUTAEM
crnpaBefnvBbIM  KPaTKOCPOYHYlO LUenb Mo goxogHoct B 10%, 4Tto
cootBeTcTByeT LeHe B 101,6%.

YpCHU-7

CerogHa komnaHusi YpancesisbMH(OPM BbIXOAMT Ha PbIHOK C OYepeaHbIM
BbINyCKOM pyb6neBbix obnuraumn obbemom 3 mnpa pyb. YpCU-7 umeet
CTPYKTYpy abCoOMTHO MAEHTUYHYIO YxKe Toprytolemycs 3anmy YpCU cep06.
HoBbi BbiNyck 6yaeT nmeTb Atopaumio 2,5 roga, kotopown Ha kpueon YpCU
COOTBETCTBYET AOXOAHOCTL B 8,58% mnu cTtaBka KynoHa B 8,4%.

CuHAMKaT No pa3MeLLEHMIO BbiMycka HAaCUUTLIBAET 8 KPYMHbLIX UMEH, NOITOMY
ManoBEepPOSITHO, YTO 3MWUTEHT OyaeT BbIHYXAEH MPEANOXUTb MPEMUIO KO
BTOPUYHOMY PbIHKY.

Haw nporHos goxopHoctun 8,5-8,7% v B cnyyae, ecnu nHBecTopam He ygacTcs
B35Tb HOBbIN BbIMYCK HAa ayKUMOHe, Mbl peKOMeHOyeM He paccTpamBaTbCs U
npuobpectun Boinyck YpCW cep06 Ha BTOPUYHOM pPbIHKE.
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KpuBas poxoaHoctu US Treasures
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Hukcu

lopasgo 6onee nHTepecHoe pasmeLleHe cerogHs — 9To ayKUMoH AebtoTHoro
BbIMycka obnurauuii kKomnaHun-putennopa — OQukcu.

Pa3wmelleHne Bbinycka [JUKCU — cpeAHEB3BEC XOPOLLEro KpeaMTHOMY KayecTBa
3MUTEHTa, HWU3KOW peHTabenbHOCTN ero AeATenbHOCTU U BbICOKOW Alopauuu
pa3melLaeMbix obnurauuii (3,74 roga).

Mbl cumTaem, 4TO CTaBka AOXOAHOCTU MO BbINYCKy [MKCKM AOMKHA CHOXWUTLCA
Ha ypoBHe 9,5-9,70%.

Ce200Hs

Py6neBbii pbIHOK He CMOCOOEH Ha CaMOCTOATENbHBLIN POCT, MO3TOMY €My
OoCTaeTcs TONbKO TOMTATbCA HA MECTe B OXMAAHUM OanbHEMLIMX yKasaHWui K
OEencTBUIo.

MockonbKy NpyHUMIManNbLHO BakHasa cTaTucTvka Ans peiHka Treasuries (PPI)
BbIAET TONMbKO CErofHs BEYepoM, CEerogHs Mbl OXMOAeM Ha BHELUHUX
AONroBbIX pbiHKax crnabon koppekuuu.

B 6nuxaliwue OHU

YuntbiBas UMKIMYHOCTL ABWXKeHMs pbiHka US Treasuries n psg BaHOWM
MaKpPO3KOHOMMYECKOW CTaTUCTUKKU, KOTOpasl BbINOET Ha crieayowen Hepene,
Mbl BMOJIHE MOXeM CcTaTb CBMAETENsIMM OvYepedHOoro pasBopoTa TpeHaa U
OBWXEHUS1 BBEPX MO JOXOOHOCTU.

PyGnesomy [OMrOBOMY PbIHKY €lle NpPeacTouUT Mepuon HamnoroBbIX Bbinsar,
KOTOpPbLIN Jaxke B criyyae GraronpusiTHOM KOHBIOHKTYPbI GyAeT orpaHuyMBaTh
POCT KOTUPOBOK.

MpuHmnmas Bo BHUMaHMe oba 3Tu hakTopa, Mbl pEKOMEHAYEM MHBECTOpPaM He
3noynoTpebnsate  GnaronpuaTHoM  o6CTaHOBKOWM  pybneBoro pbiHKA W
OrPaHUYUTLCHA CNEKYNATUBHBIMU CAENKaMU B ONMHHbIX Gymarax.

Anacmacus 3anecckas, zal_av@uralsib.ru

OKOHOMMKA

Pocr nMpoOMbLIWNEeHHOCTM 3amMmeanaerca Bcrnen 3a
nULLEeBOM MPOMBILUNTIEHHOCTbIO U XXMUJIMLLHBbIM
CTPpOMTENbCTBOM

Haw nporHo3 npombIwneHHoro pocta Ha 2006 r. noHuxkeH Ao 2,6%. Hecmotps
Ha pa3oyapoBbIBalOLME TEMMbl POCTa, OTMEYEHHbIE B NPOLUIOM MecsLe, Koraa
NPOMBILLNEHHBIA POCT OKa3ancs MWHUManbHbiM C HOAOps 2002 r., Ha Haw
B3NS4, MNPOMbILWNEHHOE NPOM3BOACTBO B Poccun B HblHEWHEM rogy eue
MOXET BOCCTaHOBUTbLCH, KakK TOMbKO COWAET Ha HeT HeraTuBHbIA addekT
cypoBon 3umMbl. OfHaKo B CBA3W C HU3KMMUK pe3yrnbTaTamy B Havane roga pocT
NPOMBILLIIEHHOrO NPOM3BOACTBA MOXeT orpaHuunTbcd 2-3% — 3TO HaMHOro
HWKEe Halen npexHen oueHkn, coctasnsawowen 4,5%. Mbl noHW3MNM Haw
NPOrHO3 NpomelLLneHHoro npounssoactea B 2006 r. Ao 2,6% rogosbIx.

B cheBpane pocT NpOMbILINEHHOrO NPOM3BOACTBA 3aMeANUNCA U3-3a cnadbix
nokasatene oOpabaTbiBalowWwen MNPOMbIWIEHHOCTU. CornacHo AaHHbLIM
Poccrtata, B deBpane 2006 r. npombiwnieHHOe nNpou3BOACTBO B Poccum
Bblpocno nuwb Ha 0,7% oTHocuTenbHo gHBaps 2006 r. n Ha 1,0%
oTHocuTenbHO despand 2005 r. Hamxyawwmn pesynbtat 6bin 3admkcupoBaH
B o6pabaTbiBalowem cekTope, BanoBoW 0O6bem MpPOM3BOACTBA B KOTOPOM
okasancsa Ha 0,1% Hwke nokasaTens despana 2005 r. B pobbiBatoiem
CeKTOpe COXpaHWnUCb Hu3kme Temnbl pocta — 1,1% no cpaBHEHMIO
c ceBpanem 2005 r., a B 9neKTpPOSHEpPreTMke BTOPOM Mecsl noapsig
Habnogancs pocT Ha poHe CUMBLHOrO pPocTa NOTPeBNEeHNs 3NEKTPOIHEPTUN U
Tenna B yCMOBUSIX 9KCTPEManbHO XONIOAHON 3UMbI.

MaHnyeckme 3aKynkm He CMNOCOGCTBOBaNM POCTY NPOM3BOACTBA caxapa.
B obpabaTtbiBatolieM cekTope 4pe3BblHalHO crnabble pes3ynbTaTbl Mokasanu

CHMxeHue 06bemMoB Npou3BOoACTBA

u3-3a obpabarbiBarowiero cekropa
HPOMI:ILI.IﬂeHHoe NnpPou3BOACTBO NO CeKTopam,
n3MeHeHue 3a rog, %

[obbiBatoLLast

20 e OBpABAT bIBAIOLLYAS
JnekTposHepreTuka

MNemoyHuku: Poccmam
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B dpeBpare nuiieBas NPOMBbILLIIEHHOCTb Y CEKTOP NPOM3BOACTBA CTPOUTENBHbIX
matepuanoB. 1o oTHoweHutio K depanto 2005 r. 3aMeTHO coKpaTUNOCh
npou3BoACTBO xneba, Kpyn u caxapa, nocnegHee oT4yacTv oObACHAET OCTPbIiA
AeduuMT caxapa BO MHOMMX pEermoHax BO BpEMS aXMOTaXKHbIX MOKYMOK B
cepeavHe despang. CypoBasi 3uma oOkasana HeraTMBHOE BNWSIHWE Ha
XWIMULLHOE  CTPOUTENbCTBO W CMPOC HA CTPOUTENbHbIE  Martepuvansl,
NPOU3BOACTBO OCHOBHbIX BUAOB KOTOPbIX 3aMETHO COKPaTUIOCh OTHOCUTENBHO
deBpansa 2005 .

Bnadumup Tuxomupos, tih_vi@uralsib.ru

POCHE®Tb

PocHedr1b npurnawaer CNPC pnsa ocBoeHmn
POCCMUMMNCKMX pecypcoB

CNPC moxeT KynuTb MUHOpUTapHyio ponio B PocHedTn, 4to nossonut
PocHedhTn cokpatuTb CBOM [ONT. Mbl MOMOXMTENBHO OLEHNBAEM HOBOCTb O
BO3MOXHOM noAanucaHum cornaweHns mexagy PocHedTblo U KuTanckown
komnaHverr CNPC no paspaboTke HOBbIX MecTopoxaeHui B Poccum. 3T0
no3sonut PocHedTn pasgennTb C 3apybexHbiM MapTHepoM 3aTpaTtbl Ha
WHTEHCMBHOE OCBOEHME HOBbIX MecTopoxaeHun. Kpome Toro, nockonsky CNPC
MOXET BbIpasuTb XenaHuwe npuobpecTn MUHOpWUTapHyl Ao B PocHedTw,
3TO NO3BONUT CHU3NTb JONTOBYIO Harpy3ky PocHedTw.

CerogHa PocHedhtb M CNPC 3akntouat cornawenue o cosgahum CIl no
pa3paboTke MecTopoxAeHW B Poccuu. «BenomocTu» €O CCbIKOM Ha
nctoyHmkm B CNPC coobLuatoT o ToM, rocyaapcTBeHHast HedpTsiHast KoMnaHust
«PocHedTb» 1 kuTarickas komnaHns CNPC HamepeHbl noanucaTb cornaileHve
0 coBMeCTHOM pa3paboTke HedTerasoBbix pecypcoB B Poccun.

Mpoektbl ¢ CNPC. Mo wHpopmaumm «Bemomoctein», PocHedpTs n CNPC,
BO3MOXHO, COPMUPYIOT  COBMECTHOe npednpusTMe Mo  paspaboTtke
MecTopoxaeHuii B BocTouHon Cubupyn u wenbgoBbIX MECTOPOXOAEHUN B
KapckoMm, Yykotckom u bBapeHueBom wmopsix. Kpome Toro, CNPC wmoxeTt
npuobpecT MUHOpPUTapHLIA nakeT akumn PocHeddT OO wnM B Xxoae
NepBUYHOrO pa3MeLLEeHUsI ee akLWi.

Katoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AHHa KOduHa, udi_an@uralsib.ru

CBA3bUHBECT

Tapudbl MPK Ha ycnyrm mecTtHoM cBA3u Gyayr
NOBLILEHbl...

...HECMOTPA Ha aHTVIVIH(bnﬁLIMOHHbIe Mepbl npaBuTenbCTBa. [naHbl
depnepancHoi cnyx6bl no Tapugam (PCT) yBenuuutb Tapudbl HA MECTHYIO
cBa3b B 2006-2008 rr., HeCMOTps Ha ycunusi NpaBUTENbCTBA NPeaoTBpaTUTb
POCT MHMNALMM, ONPaBAbIBAIOT HALLW OXWAAHWS U MO3UTMBHO OTPa3ATCH Ha
MeXpernoHanbHbIX TENeKoOMMYHUKaLMOHHbIX koMnaHusx (MPK). HamepeHue
OCT cHM3NTb Tapudbl Ha AanbHIOK CBSA3b oTpaxkaeT addpekT nubepanusaumm
pblHKa AanbHen CBSA3W, COMPOBOXAaAlLLeNcs AaBrneHneM Ha Tapudbl. [naHbl
®CT cokpaTuTb Tapudbl Ha AanbHIOK CBA3b COBMNAAaloT C HaLIMM NPOrHO30M
Ha 2006-2007 rr., ogHako, 3annaHupoBaHHoe Ha 2008 r. cHuxeHue Tapudos
NPeBOCXOANT HallW OXWAaHUSl. XOTS CHUXKEeHWe TapudoB Ha AanbHIO CBSA3b
MOXET COKpaTUTb MOTEepU PbIHOYHOM Jonn PocTenekomom, OHO BpsiA Nu
npefoxXpaHnT ero oT yxyaweHns UHaAHCOBbLIX Pe3ynbTaToB.

TapVI(be Ha MeCTHYH CBA3b 6yHyT NoBbIWEHbI elwe ABaxabl, HA NOBECTKe
OHA — macwTabHoe CHUXeHue TapM(bOB Ha ganbHOK CBA3b. ®CT nnaHupyet
YBEMUUUTL Tapudobl Ha yCnyru MecTHoW TenedoHUW AN AOYEPHUX KOMMaHWM
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CesasbuHBecTa: Ha 20,5% B 2006 r. n Ha 15% B 2007 r. n B 2008 r. Tapudbl Ha
OanbHIO CBA3b, Kak OXXMAaeTcs, HanpoTue, 6yayT cHWXeHbl Ha 7% B 2006 T.,
Ha 12% B 2007 r. n Ha 16,5% B 2008 T.

MecTtHble Tapudbl obecneyat nogaepxky pocty Bbipyukn MPK. MnaHbi no
perynmpoBaHuio  TapudoB COOTBETCTBYIOT MNOMUTUKE MNpaBuTENbCTBA MO
NVKBMOAUMN MEepPeKpecTHOro cybcnampoBaHMs B TENEKOMMYHUKALMOHHOM
CeKkTope 3a cyeT noBbleHNs TapudoB Ha MecTHyo cBasb K 2008 r. go
9KOHOMUYECKM ONpaBAaHHOro ypoBHs. [lo Tex nop Tapudbl Ha AanbHIOK CBA3b
OyaoyT BKMOYaTb AOMOMHUTENbHbIE KOMMEHCcauunoHHble Bbinnatel MPK ans
BO3MELLEHMSA  YyObITKOB, MOHECEHHbIX B CBA3W C  HEnpuoObINbHbIMU
TENEKOMMYHMKALMOHHBIMM 30HOBBIMU YCMyramMu u yCriyramm MeCTHOW CBSA3W.
MockonbKky Tapudbl Ha MecTHyl cBa3b obecneumBaloT okono 40% BbIpyYKM
MPK, nx nosbiweHne moxeT npmBectu Kk 5-10% yBenuyeHuto Bbipydku B 2007-
2008 rr. B roqoBOM BbIP@XXEHUN.

KOHKypeHUMa Ha pblHKe AanbHeW CBA3WM BbIHYXAAeT CHM3UTb Tapudbl Ha
JanbHOK CcBA3b. lMpuxog B 2006-2007 rr. Ha PbIHOK AarnbHEN CBA3W HOBbIX
OnepaTopoB OXECTOYUT KOHKYPEHLMIO M OKaXeT AaBneHue Ha Tapudbl Ha
JanbHo cBAa3b. Hanpumep, MTT — BTopon nocne PocTenekoma OencTBYOLLMIA
onepatop JanbHem CBA3W, MMEKLWNUA COOTBETCTBYHOLLYIO JINLEH3UIO —
npeanaraet aboHeHTaM B MMKOBbIE Yacbl BOCMOMb30BATLCA €ro ycryramu no
Tapudam Ha 20% Hwke TapudoB Poctenekoma. B pesynbtate OCT
BbIHY)KAE€HA CHU3WUTb Tapudbl Ha OarbHIO CBA3b NMOCMeHEero ¢ TeM, YToObI
NpenaTCTBOBAaTb COKPALLEHWNIO pbiHOYHOM gonu Poctenekoma. OgHaKko K KOHLY
2008 r., no Hawwum oueHkam, PoctenekoM Bce e ytpatut oo 30% ponu Ha
pbIHKE.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucnae KOOuH, yud_sa@uralsib.ru

CBA3bUHBECT

MpuBaTnsauma TOpMO3IUTCH

HeKOTOpre npeacraButenn  npaButenbCTBa NPOTUB  NpuBaTU3auuun
CeA3buHBECTA. TO uTO B npasutTenbCTBe e€eCTb CWUWIbl, NpOoTUBALLMECAH
npueatmnsaummn CBsA3bMHBECTA, O3Ha4YaeT BO3MOXHOCTb HOBOM OTCPOYKN
npogaxun  TenekoOMMYHUKauMOHHOIo  XongwuHra. OpgHako  BHeceHMe Ha
paccMoTpeHune npaBuTenbCcTBa 3aKoHoAaTelbHbIX rapaHTwZ ana
crneunonb3oBaTenemn cBuaeTenbCTByeT O TOM, 4YTO Mnpouecc npueaTtusaumm
Ces3buHBECTA npoasuraeTcAa B Hy>KHOM HanpaBlieHUN.

0I'II103VIL|,VISI TOPMO3UT npuBaTu3auuio, HO He 5110KlllpyeT npowuecc. Bo
BYEpALLUHEM WHTEPBBLID MUWHUCTP CBs3W JleoHng PelmaH 3asiBun, 4to 0
npuBatusaumm CBsi3bUHBECTa MO-NMPEXHEMY oduUManbHO He O0OBbSABMNEHO,
NOCKOSbKY B MPaBUTENbCTBE €CTb NMPOTUBHWKU MPOAAXW XonauHra. Tem He
MeHee, no cnosam PermaHa, ¢ dopmManbHOM TOYKM 3peHus, Ang Hadvana
npuvBaTusaumm He TpebyeTca kakoro-nnbo 3akoHogaTenbHOro ofobpeHus.
Mexay Tem 3akoHodaTesfbHble MOMpaBKkW,  3allMLialolne  UHTepechl
cneunons3oBaTtenen, Yyxe ObiMM  nNpeacTaBneHbl Ha  pacCMOTPEHMWE
npasuTenscTBa. Nx notpebosan BHecTn CoBeT 6e3onacHocTn Poccuu.

MocnepgHee npenaTcTBue OyAeT ycTpaHeHO. B despane npaBUTENbLCTBO
nogroTosuno npasuna, perynupytowimne ncnosib3oBaHune e,EI,I/IHOl7I
TeJ'IeKOMMyHIAKaLlMOHHOI;i cetn B Poccun rocopraHamu, TaK Ha3blBaeMbIMU
«cneynonb3oBaTtendaMmm». CoBeT 6GesonacHoctn P® cuutaet BBegeHne 3Tux
npasun  HeAoOCTaTO4YHbIMI NO €ero MHeHUo, TrocyaapCTBeHHble WHTepecChl
OOJIMXKHbI ObITb 3awmieHbl  nyteMm BHEeCeHUA nonpaBOK B 3aKOH «O
roc3akynkax». |_|pI/1 3TOM, MO MHEHUIO CoseTta 6630ﬂaCHOCTM, [OaHHble nonpaBkn
OOJKHbl BCTYNUTb B CUny OO0 TOro, Kak CBA3bUHBECT 6yp,eT BKMO4YEH B
I'IpVIBaTVISaLl,MOHHbII;i nnaH. CornacHo pernamMeHTy, QOaHHble nonpaBku A0

21 mapra 2006 roga 6




YPAANCUB

Fixed Income Daily ’ \N OUHAHCOBAS KOPMOPALIA
v/

npeactaBneHna B napnamMmeHT OOJTDKHbI ObITb Oﬂ06peHbI npaBUTENIbCTBOM.

KoHcmaHmuH YepHbiwes, che_kb@uralsib.ru
CmaHucrnae KOOuH, yud_sa@uralsib.ru
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KynoHHas ToproBbIit 7 Cnpen,
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KOPMOPATUBHbIE OBNTUrALIUK

FOCKOMMaHun

Ak 1070 11,00 01.n0H.06 01.0ex.08 329 110,00

Anx-2 1500 11,00 01.a8r.06 01.cpeB.10 471 112,30 113,30

Anxk-3 2250 9,40 15.anp.06 15.0k1.10 55,7 107,00 = 107,50

Anx-4 900 8,70 01.mait.06 01.cpeB.12 75 106,50 = 107,50

AnKK-5 2200 7,35 15.anp.06 15.0kT.12 80,0 100,15 || -0,05 25037500 89,95 @ 100,15 7,52 7,34 | 461 97
Anxk-6 2500 7,40 15.anp.06 15.mon.14 101,3 100,05 = 100,40

BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 0,2 36,5 BBB/Baa2

BTB-5 15000 6,20 27.anp.06 | 26.anp.07 17.0kT.13 134 923 99,70 | 100,00 BBB/Baa2

lasnpom-3 10 000 8,11 22.m0m1.06 18.71B.07 10,1 101,83 0,08 1815547 101,75 = 101,85 5,90 574 797 079 BB+/Baa2 Al 138
lasnpom-4 5000 8,22 16.aBr.06 10.ceB.10 474 104,48 | -048 303445192 104,32 = 104,50 7,01 787 | 335 BB+/Baa2 Al 57
lasnpom-5 5000 7,58 11.anp.06 09.0k1.07 18,9 101,50 = 102,00 BB+/Baa2 A
la3npom-6 5000 6,95 10.aBr.06 06.a8r.09 412 100,30 || -0,08 4291837 100,30 & 100,40 6,96 693 288 BB+/Baa2 Al 58
PX0-2 4000 7,75 07.n0H.06 05.nex.07 20,8 101,81 || -0,04 7127517 101,75 6,71 761 156 3-ruAA+/Baaz A 79
PXO-3 4000 8,33 07.10H.06 02.nex.09 45,1 10420 = 104,85 BBB-/ruAA+/Baa2 | A
PXO-4 10 000 6,59 15.110H.06 14.m01.07 15,0 100,01 || -0,02 100 116 00z ' 100,00 = 100,15 6,68 6,59 || 1,13 3-ruAA+/Baaz A 106
PXO-5 10 000 6,67 28.m011.06 23.5H8.09 34,7 BBB-/ruAA+/Baa2 | A
PX0-6 10 000 7,35 17.mai.06 10.Hos1.10 56,5 100,48 || -0,08 132037422 100,43 | 100,50 7,35 7,31 || 377 3-ruAA+/Baa2 A 86
PXO-7 5000 7,55 17.mai1.06 07.Hos1.12 80,8 101,40 | -0,15 76080000 101,35 & 10145 741 745 | 506 3-ruAA+/Baaz A 83
THM 1000 8,90 10.mai.06 10.mai.06 17 100,15 | 100,30 B+

®CK ESC 5000 8,80 20.110H.06 18.aex.07 213 103,28 || -0,07 6196800 10225 @ 103,30 6,88 852 | 161 B+/ruA+ Al 9%
®CK ESC-2 7000 8,25 27.mioH.06 22.mo0H.10 518 103,40 0,03 24608166 10320 = 103,40 744 798 | 355 B+/ruA+ Al 89
®CK ESC-3 7000 7,10 16.110H.06 12.nex.08 333 99,78 99,99 B+/ruA+ A
Cbipbe

Wrepa 1200 9,75 07.n0H.06 07.nex.07 209 101,25 0,02 13701146 101,15 = 101,30 9,13 963 151 321
Tlykoitn 6000 725 23.mait.06 | 20.H0s.07 = 17.H0.09 20,3 446 101,60 || -0,01 477500 101,45 | 101,88 = 6,32 6,86 714 | 313 | BBMUAA/Ba2 A 46
Hosartak 1000 9,40 01.110H.06 30.H01.06 8,5

PyccHedtb 7000 9,25 16.m0H.06 | 12.0ex.08 | 10.;ex.10 333 575 100,94 || -0,04 76217931 10093 | 101,00 | 9,04 916 || 2,30 241
CY3K-2 1000 8,50 18.ma1.06 15.¢eB.07 111 c
TatHedTb-3 1500 12,00 01.n0r1.06 01.nt0r1.06 34 101,43 0,30 2029/ 101,15 = 101,40 6,82 6,66 11,83 | 027 B-| A 19
THK-BP 3000 15,00 29.mai1.06 28.H051.06 84 106,03 | -0,02 84815001 106,00 = 106,10 6,04 570 14,15 0,69 BB/Ba2 Al 192
YamyptHethTnp 1500 9,50 01.moH.06 | 01.nex.06 = 01.map.08 85 237 9941 | -0,04 32787893 99,35 9945 || 10,79 10,35 956 | 062 663
MeTannyprus

AwmypmeTans 1500 9,80 31.aer.06 26.cpeB.09 35,8

Maup 500 12,30 04.anp.06 03.anp.07 12,6 100,85 @ 101,10

Meuen-TQ 3000 11,75 16.10H.06 | 16.110H.068 | 12.1m10H.09 29 39,3 101,09 | -0,01 20215011 101,00 | 101,09 | 7,13 694 1162 023 B-| 242
Meuen-Cl’ 2000 10,69 25.mait.06 | 30.mait.06 = 22.Hos.07 24 204 100,50 = 100,75

HCMM3 1000 12,10 22.mait.06 | 22.mait.06 = 19.mai1.08 21 264 100,35 | -0,66 5022515 100,35 & 100,50 /= 10,05 965 12,06 0,16 561
PycAn®uh-2 5000 8,00 20.mait.06 20.mait.07 14,2 101,15 0,00 72053260 101,15 @ 101,25 7,06 791 1,08 NR | 164
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 30,5 NR
Cesepcranb 3000 8,10 29.m0H.06 28.m0H.07 15,5 101,00 || -0,35 5050 101,00 = 101,40 7,38 802 117 B+iruA+/B1 | A-| 174
TYM-2 1000 11,00 02.10H.06 02.nex.07 20,7

Xaitneng long 750 12,00 05.anp.06 04.0x1.06 02.anp.08 6,6 24,8

TeNeKOMMYHMUKauuu

BonraTen-2 3000 8,20 06.110H.06 02.0ex.08 30.H01.10 32,9 57,2 99,91 100,20 B+/ruA+ | B+
BonraTen-3 2300 8,50 06.1t0H.06 30.Hos.10 57,2 100,41 || -0,02 3012/ 100,36 @ 100,60 8,54 847 | 3,00 B+fruA+ | B+ 206
BbiMnenkom 3000 9,90 16.mai.06 16.mai.06 1,9 100,36 BB/Ba3 A-
[anbcesab 1000 13,00 17.mai.06 15.Ho4.06 8,0 103,00 103,30 B-
MrTC-4 1500 10,00 26.anp.06 = 26.anp.06 | 22.anp.09 12 376 100,80 BB-/ruAA-/Ba3 | B+
MrTC-5 1500 8,30 30.mait.06 | 29.mait.07 = 25.mait.10 14,5 50,9 BB-/ruAA-/Ba3 | B+
Meradbox 1500 11,50 07.10H.06 07.10H.06 2,6 100,70 = 101,05 BB-/ruAA- | B+
Meradpoh-2 1500 9,28 12.anp.06 11.anp.07 12,9 102,35 = 102,60 BB-/ruAA- | B+
Meradpoh-3 3000 9,25 18.anp.06 15.anp.08 252 103,55 | -0,05 20710001 10345 @ 103,60 7,50 893 187 BB-/ruAA- B+ 135
C-3Ten-2 1500 7,50 05.arp.06 03.01.07 18,7 99,30 99,99 B+/ruA+ B
C-3Ten-3 1500 9,25 01.mo0H.06 | 28.9eB.08 | 24.deB.11 237 60,1 102,25 B+/ruA+ B
CubupbTen-3 1530 14,50 14.m0n.06 14.m0n.06 39 102,27 || -0,01 5492143 1 10215 = 102,29 7,18 7,01 1418 | 0,31 B/ 219
CubupbTen-4 2000 12,50 06.1t0r1.06 05.nt0m1.07 15,7 105,75 0,00 18472853 105,65 @ 105,75 7,87 11,82 | 1,21 Bl 223
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 25,6 102,01 102,10 B
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 30,6 54,7 B
CMAPTC-2 500 15,00 26.M0H.06 | 26.10H.06 | 26.110H.07 33 15,4 99,91 101,00 B-
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 6,7 43,0 100,50 0,21 502500/ 100,50 | 100,85 | 13,31 12,131 14,03 || 049 B-| 884
TatTenexkon 600 11,75 10.mai.06 06.mai1.07 13,7 103,60 104,65

YpCW-6 3000 14,25 18.1011.06 18.1011.06 4,0 102,28 || -0,12 23809820 10225 @ 102,30 7,15 699 13,93 0,32 B+ B+ 211
YpCi-4 3000 9,99 04.mait.06 01.Ho.07 19,7 103,12 | -0,23 61872 | 103,12 = 103,30 8,04 969 | 147 B+ B+ 219
YpCI-5 2000 9,19 20.anp.06 17.anp.08 253 101,65 = 102,40 B+ B+

YpCU cep06 2000 8,20 25.mait.06 | 20.H0s.08 | 17.Hosi.11 325 68,9 99,70 | 100,05 B+ B+
Llentpten-3 2000 12,35 15.ceH.06 15.ceH.06 6,0 20446000 102,06 @ 102,20 B-/ruBBB- B
Lientpten-4 5623 13,80 19.a8r.06 21.a8r.09 417 116,10 | -0,06 38240868 115,71 116,05 8,47 11,89 | 3,10 B-/ruBBB- B/ 210
LlenTenerpad: 500 16,00 23.mait.06 22.ar.06 52 101,01 || -1,79 343431 102,20 = 103,44 14,18 | 1333 1584 | 0,37 Cl 91
OTK 1500 14,24 14.ceH.06 14.ceH.06 59 102,22 0,37 10222361 101,95 = 102,25 9,69 946 13,93 | 046 C+ruBB/Caal | B-|| 498
0TK-2 1500 10,50 09.a8r.06 07.¢pe.07 10,8 100,23 || -0,07 2005/ 100,25 1046 = 10,10 10,48 || 0,79 C+ruBB/Caal = B-| 578
tOTK-3 3500 12,30 08.anp.06 | 14.anp.06 10.0kT.09 0,8 433 100,11 || -0,02 61589364 100,08 | 100,12 | 7,69 7,33 12,29 || 0,07 C+ruBB/Caal | B-/| 360
t0TK-4 5000 10,50 14.10H.06 09.aex.09 453 99,90 0,05 65134966 99,81 100,00 10,61 10,51 || 1,98 C+ruBB/Caal = B-| 440
notpe6uTenbCckue ToBapbl

Bantuka 1000 8,75 23.mait.06 20.Hos.07 20,3 101,50 = 102,25 A
BanTumop-2 800 11,65 18.Man.06 = 16.Hos.06 = 15.mai1.08 8,0 26,2 101,30 = 101,74 C+

BBA-1 1500 8,75 11.anp.06 11.anp.06 0,7 100,15 = 100,30 B+/ruA+/B3 | B+

BBA-2 3000 9,00 21.m0H.06 15.aex.10 57,7 101,77 = 102,40 B+/ruA+/B3 | B+
WHTepbpto 2500 13,00 15.aBr.06 15.aBr.06 49 102,35 | -0,10 307050 102,25 = 102,60 7,10 696 12,70 | 0,39 Al 205
KpBocTok 1500 11,50 26.a8r.06 25.¢beB.07 114 102,80 | -0,18 35020551 102,70 = 102,95 8,49 822 11,19 087 B 368
Kpucrann 500 12,00 10.aBr.06 08.cpe.07 10,8 102,01 102,50 B-
MukosiH 1000 13,50 18.ceH.06 18.ceH.06 6,1 100,01 || -344 50005/| 100,90 = 103,00 1393 | 1347 1350 @ 044 C+ | 926
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Hupah-2 1000 10,80 17.mai1.06 16.mai.07 14,1 101,80 = 102,20 c
HyTpurek 1200 12,00 13.m0H.06 | 13.110H.068 | 09.110H.09 28 39,2 100,35 0,00 5419060 100,30 | 100,39 | 10,87 1044 1196 | 021 B/ 619
Oro-3 1100 15,50 22.anp.06 | 28.anp.06 = 22.anp.07 13 13,3 101,27 = 101,40 C+
OCT-2 1000 13,60 11.Man.06 = 11.man.06 = 08.mai.08 17 26,0 100,24 || -0,05 4507635 100,00 = 100,25 | 11,90 11,34 1357 | 013 C+ | 758
OreullekapcTBa-2 1000 10,25 22.a8r.06 21.aer.07 | 17.ceB.09 173 355

QuakoBo-2 1500 8,50 14.ceH.06 11.ceH.08 30,2 B-

nnT-1 1000 12,00 30.map.06 28.ceH.06 6.4 c

nnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 6,3 36,6 c
MpaimfIoH 1000 12,50 12.mai1.06 10.Hos1.06 7.8 100,50 0,33 40 200 100,45 12,18 | 11,51 1244 | 0,56 C+ | 809
30KO 800 8,00 05.ceH.06 05.ceH.06 56 C-
J0KO-2 1500 10,50 28.mon.06 | 26.51B.07 | 22.51B.10 10,4 46,8 C-
cepBuc

Buktopust 1500 9,90 03.aer.06 | 01.ceB.07 29.91B.09 10,6 34,9

[Metckuit Mup 1150 8,50 11.aBr.06 29.9HB.15 107,9 99,50 100,10

[x3Cu-2 1200 13,00 06.moH.06 | 26.0ek.06 = 04.nex.07 94 20,8 103,85 0,80 26341920 10290 | 103,10 | 7,66 723 1252 0,73 C+ | 333
EBpocepsuc 1500 14,00 21.map.06 19.4ex.06 18.4ex.07 9.1 21,3

EBpoceTb 1000 16,33 25.anp.06 25.anp.06 12 100,60 || -0,06 298784/| 100,61 100,69 9,99 957 1623 | 0,10 583
WHkom-Naga 700 17,00 25.mait.06 | 14.0ek.06 | 22.Hos.07 9,0 204 104,51 105,00 C
WHkom-Napa-2 1400 11,75 19.man.06 = 16.beB.07 = 12.ceB.10 111 475 c
NctNaitk-2 3000 11,59 25.mait.06 | 23.H0s.06 = 22.mail.08 83 26,5 99,50 99,74 B-ruBBB- | NR
Koneiika 1200 9,75 21.map.06 19.4ex.06 17 .mo0H.08 9,1 27,3 B-/ruBBB B
Koneiika-2 4000 8,70 24.mait.06 | 18.¢eB.09 = 15.deB.12 355 719 B-/ruBBB B
Martut 2000 9,34 24.mait.06 19.Hos1.08 325 101,06 0,23 13643250 100,80 | 101,30 9,07 924 | 225 239
MapTa-®uHaHc 700 14,84 25.mait.06 | 25.mait.06 = 22.maii.08 22 26,5 104,90 = 105,50

MapTa-®uHaHc-2 1000 11,75 07.moH.06 | 07.m0H.07 | 06.8ek.09 14,8 452 99,92 | -0,06 15487500 99,85 99,95 | 12,13 11,76 | 1,04 659
MuP 1000 9,89 27.moH.06 | 27.nek.06 = 27.nex.07 94 216 100,35 0,00 1103900 100,28 | 100,40 | 9,59 920 986 070 524
MMK-TpaHchmHaHc 650 11,50 13.mon.06 | 16.5H8.07 | 10.110n.08 10,1 28,1 101,00 0,20 43924400 100,40 | 101,15 || 10,24 9,80 11,39 | 0,75 573
Moco6nraz 1000 10,75 22.mo0H.06 21.nex.08 336 101,10 0,01 10008900 101,05 @ 101,15 10,31 10,63 | 1,57 420
MepexpecTok 1500 8,81 11mon.06 = 11.mon.06 = 08.mon.08 38 28,0 100,05 100,40 B
MNsTepoyka 1500 11,45 17.mai1.06 12.main.10 50,5 110,50 0,37 12155 109,50 = 110,50 8,57 10,36 | 3,52 Ba3/BB- B+ 208
MNsTepoyka-2 3000 9,30 20.10H.06 14.nex.10 57,7 103,00 0,00 8784400 10292 @ 103,00 8,69 9,03 | 375 Ba3/BB- B+ 223
Pasrynsii 1000 14,00 05.1t0H.06 05.10H.06 26 100,80 || -0,15 4831324 100,80 & 100,90 10,11 9,73 1389 | 0,20 C-| 553
PocuHtep-2 400 10,00 05.anp.06 02.110n.08 27,8 C
PocuHTtep-3 1000 11,00 01.ceH.06 01.ceH.06 27.a8r.10 55 54,0 C
t0Taitp 1000 10,65 24.mait.06 22.Hos1.06 82 100,25 || -0,50 501250 100,30 = 100,70 10,47 992 1062 | 061 640
CTPOUTENLCTBO

AnamaHt 500 14,10 08.0H.06 | 08.M0H.06 | 05.110H.08 27 269 102,18 || -0,28 5221291 101,95 = 10230 = 398 @ 11,96 392 1380 182 B-| 563
TnMocCtpoii 2000 13,00 27.mait.06 | 27.mait.06 = 27.mait.07 23 14,4 10048 || -0,17 110984 23¢ 100,38 = 10045 & 10,73 1029 1294 | 017 623
JlenCreyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 13 49,8 11059 000 100,31 100,39

nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 0,1 244 C+
Mupakc Mpynr 1000 12,50 22.ar.06 22.ar.06 19.aBr.08 52 294 101,32 0,08 6383160 10129 = 101,32 943 | 10,95 918 12,34 | 1,99 B-| 424
MNUK-5 1120 13,00 23.mait.06 | 23.mait.06 = 20.mai1.08 21 264 100,38 0,08 14624103 100,35 | 10040 || 11,17 10,69 1295 | 0,16 C| 672
CrpoiiTpaHcra: 3000 9,60 28.m0H.06 25.m0H.08 276 101,26 | -0,02 4556750 101,18 | 101,30 9,16 948 | 194 271
CY-155 1500 14,00 30.map.06 | 30.map.06 = 30.map.07 0,3 12,5 100,12 = 100,15 C+
3HepreTMka

BalukvpaH-2 500 9,50 24 .aBr.06 22.¢pes.07 1,3 B
TleHaHeprc 3000 10,25 20.anp.06 19.anp.07 13,2 101,50 B-
MocaHepro-z 5000 7,65 31.aer.06 = 18.deB.09 = 18.ceB.16 35,5 120,7 B-/ruBBB+

CaepandH 500 10,50 31.a8r.06 01.map.07 11,5 101,35 = 101,50 c
TaTtaHeprc 1500 9,65 14.ceH.06 13.map.08 241 102,90 103,10

FAkyTCKaHeprc 400 14,00 31.a8r.06 31.a8r.06 55 C+
Xumusa

Kyibbiwesasol 600 15.10H.06 29 B-
KyibbiweBa3oT-2 2000 8,80 08.ceH.06 04.map.11 60,3 B-
HUKOCXVM 1000 14,00 15.110H.06 14.nex.06 9,0 10042 || -0,79 743131 100,90 = 101,44 13,74 | 1291 1394 | 064 BB, C| 949
HKHX-3 2000 8,00 01.n0H.06 01.cen.07 17,7 100,00 = 101,95 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 36,9 733 105,10 | 105,60 B
Canasar-2 3000 10,00 16.mai.06 10.Ho51.09 444 105,50 || -0,10 622450 | 105,41 105,50 8,39 948 | 3,08 B+ | 200
MaLUHOCTPOEHME

BKM-®uHaHc 1000 10,25 07.moH.06 | 27.0ek.06 = 04.10H.08 94 26,9 100,85 | -0,08 52130857 100,60 | 100,99 | 849 8,08 10,16 | 0,71 415
IT-ToL-2 1500 12,50 22.mo0H.06 22.mo0H.06 31 100,68 || -0,05 18160535 100,56 | 100,79 9,85 951 1242 024 C| 508
IT-ToU-3 1500 12,04 21.anp.06 | 20.0kT.06 | 18.anp.08 71 253 101,25 0,20 321980/ 101,25 = 101,50 | 10,00 933 11,89 | 054 C| 569
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 54,7 B

Mur 1000 10,50 07.mo0H.06 | 06.M0H.07 | 03.10H.09 14,8 39,0 10045 = 100,70

OM3-4 900 14,25 31.a8r.06 31.a8r.06 = 26.ceB.09 55 358 102,95 | -0,28 630057/ 102,35 = 103,00 | 7,56 741 1384 043 CCC+/ruBB | B-|| 269
nm3 1200 9,70 25.anp.06 | 25.m0n.06 | 21.m0n.09 42 40,6 100,50 0,29 11063532 100,36 = 100,50 | 8,47 810 965 0,32 B-| 336
MpomTpakTof 1500 10,70 06.0m.06 | 13.0n.06 | 03.101.08 38 279 100,16 0,00 16428804 100,11 100,15 || 10,34 996 10,68 @ 0,29 535
CanioT3H 3000 10,15 27.moH.06 | 26.0ek.06 = 25.nex.07 94 215 100,20 | -0,05 1503000 100,10 | 100,20 | 10,07 965 10,13 | 0,69 573
Catypk 1500 11,50 24.map.06 = 28.map.06 = 23.map.08 0,3 245

TB3 750 14,60 10.anp.06 10.0kT.06 6,8 102,10 = 104,00 B-
TpaHcmalL 1500 14,00 01.moH.06 | 01.moH.06 = 01.nex.07 24 20,7 101,05 0,03 6046574 101,00 | 101,10 = 860 832 1385 0,19 405
YB3 2000 13,36 04.anp.06 = 08.0kT.06 | 30.ceH.08 6,7 30,8 4302900 102,11 102,35 B

YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 18,7 553 100,31 0,02 83762170 100,26 | 100,39 | 9,33 932 135 B| 352
aBToNpoM

ABTOBA3-2 3000 9,20 16.a8r.06 = 14.ces.07 13.aBr.08 11,0 29,2 101,27 0,01 673420 101,30 = 10145 | 7,86 764 908 084 B/ 313
ABTOBA3-3 5000 9,70 27.moH.06 | 27.M0H.06 | 22.m0H.10 33 518 1206960 100,44 | 100,59 B
MxABTO 1000 10,70 13.ceH.06 14.map.07 12,0 99,22 0,06 62509 99,04 99,22 11,89 = 11,57 10,78 = 0,85 C-| 695
KamA3 1200 6,00 12.mai1.06 11.Hos1.06 79 99,50 C
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 = 17.cen.10 30,7 54,7 c
PycAsTo6®UH 500 14,00 22.mait.06 22.mait.06 21 100,83 | 100,99 c
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 = 24.anp.08 13 255 99,80 0,30 698600 99,30 99,80 | 14,75 13,86 12,63 | 0,10 1057
CC-AsT0 1500 11,25 27.mon.06 | 25.51B.07 | 21.51B.10 104 46,8 103,00 0,25 103 000 7,67 7,39 10,92 | 0,80 B| 308
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NpoM3BOACTBO

ALIBK 500 13,50 08.1t0H.06 07.ceH.06 57 101,35 0,19 3040500 101,15 = 101,35 1092 © 1044 1332 042 B-| 613
ALIBK-NHBecT-2 500 11,80 23.mait.06 | 21.H0s.06 = 20.mail.08 8,2 264 101,00 0,00 202000/ 100,00 & 102,50 | 10,63 10,13 11,68 | 0,60 B-| 655
Bonra 1500 12,00 12.ceH.06 13.map.07 119 101,35 || -0,11 123644 101,30 = 101,80 10,79 = 1046 11,84 = 087 B| 586
rOT3K 550 12,50 06.1t0H.06 06.1t0H.06 26 100,35 = 100,65 C-
rOTOK-2 1500 9,90 22.m0H.06 | 23.M0H.06 | 18.110H.09 32 39,5 99,77 | 100,20 C-
JIOMO-2 700 14,20 11.m0n.06 11.m0n.06 38 100,97 || -1,00 5950054 1 101,00 = 101,05 11,07 | 10,68 14,06 = 0,29 D+ | 611
OMK 3000 9,20 08.1t0H.06 12.10H.08 272 25525000 102,00 @ 102,15

PocKoHTpaKT 700 11,70 06.m0H.06 | 05.ceH.06 | 04.cen.07 5,6 17,8 100,50 0,68 1521594 99,60 99,79 || 11,00 | 11,81 | 1052 1164 = 123 C+ | 607
PycTekctune 500 18,80 12.ceH.06 12.ceH.06 59 102,75 || -0,34 2185392 10254 = 102,89 13,13 | 1271 1830 | 044 C-1 839
PycTekctunb-2 1000 12,75 07.ceH.06 05.map.09 36,0 9941 -0,28 7402413 99,22 99,97 13,49 12,83 | 1,72 C- 723
PycTekctunb-2 1200 12,00 25.anp.06 | 01.H0s.07 20.01.09 19,7 43,7 98,00 = -0,16 9655940 1 97,01 98,60 | 13,68 12,24 | 1,31 C-| 784
CanasatCrekna 750 11,60 28.map.06 26.ceH.06 25.map.08 6,3 24,5 9348300 103,70 104,00

CanaBatCrekno-2 1200 9,28 03.mait.06 | 31.0kT.07 28.01.09 19,7 43,9 99,75 0,00 9975000 99,75 99,85 | 9,66 930 | 140 381
Cgo6Cokon 600 13,55 25.mait.06 | 25.mait.06 | 22.Hos.07 22 204 99,85 | 100,60

C3MK 300 13,90 13.10n.06 13.10n.06 38 100,80 c

TMK 2000 10,30 20.anp.06 20.0kT.06 71 101,36 = 101,50 B-

TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 124 36,7 B-

TMK-3 5000 7,95 22.a8r.06 = 19.0eB.08 | 15.cheB.11 234 59,8 B-

4ytn3 3000 9,50 21.moH.06 | 18.M0H.08 | 16.10H.10 274 51,6 102,25 0,13 813910/ | 102,21 102,35 | 8,55 929 | 196 212
ATX 1000 12,00 25.anp.06 = 24.0kT.06 21.0k1.08 73 315 99,90 | -0,21 46429517 99,77 99,95 | 12,50 11,621 12,01 | 053 C+ | 824
¢huHaHCh!

A6coniot 500 11,50 21.anp.06 21.anp.06 11 100,20 0,20 1503000 99,80 = 100,40 9,41 9,03 11,48 0,08 B1 530
Axbapc 500 8,80 05.anp.06 05.anp.06 0,5 Ba3

BUH 1000 14,00 13.anp.06 13.anp.06 08 B-/ruBBB-

[a3baHk 750 11,00 23.mait.06 | 21.H0s.06 = 25.H0s.08 82 327 100,55 0,15 3619800 100,40 | 100,60 | 10,34 9,78 10,94 | 061 B2 627
a3npombaHk 5000 7,10 03.a8r.06 27 .auB.11 59,1 Baa1/BB

3enut 1000 8,50 24.map.06 = 24.map.06 24.map.07 0,1 12,3 B1

mMnakcbaHk 1000 10,23 21.anp.06 21.anp.06 20.anp.08 1,1 254 100,22 100,30 B-/B1

KUT duHaxc 2000 10,50 17.m0H.06 | 22.0ex.06 = 18.nex.08 9,2 335 4028000C 100,65 | 100,75 ccc
Macrepbatk-z 1000 12,75 26.mait.06 | 26.mait.06 = 23.mait.08 22 26,5 100,50 0,10 27632250 100,10 | 100,60 & 9,98 960 1269 0,17 549
MWA-2 1000 9,50 09.mai1.06 | 06.cpe.07 09.a8r.08 10,8 29,1 100,10 = 100,40

MWA-3 1500 9,40 01.moH.06 | 30.a8r.07 | 23.eB.12 17,6 72,2

MKB 500 11,50 26.anp.06 = 26.anp.06 | 25.anp.07 12 134 100,11 100,25 B1

MMB-1 1000 8,30 15.aBr.06 13.ceB.07 11,0 BB

MOVA 1500 9,00 21.moH.06 | 21.moH.06 | 21.nex.10 31 579

PocGahk 3000 9,25 15.a8r.06 = 14.¢eB.07 = 15.0bes.09 11,0 354 101,54 0,04 11169400 10140 & 10158 | 7,59 737 911 084 B-ruBBB-/Ba3 285
PCXBaHk 3000 7,50 07.moH.06 | 06.0ek.06 = 04.10H.08 8,7 269 100,35 | -0,15 4014000 100,00 & 104,50 | 7,18 697 747 066 Baa2 299
PTK In3-4 2250 9,69 11.anp.06 = 11.anp.06 =  08.amp.08 0,7 25,0 100,07 = 100,14 B-
PycCranp-2 1000 14,00 14.10H.06 14.10H.06 29 101,28 | -0,34 25328108 | 101,25 8,46 820 13,82 | 0,23 = Bt/ruA+/Ba2 378
PycCraHp-3 2000 8,40 23.a8r.06 01.ceH.06 22.a8r.07 55 173 B+/ruA+/Ba2

PycCranp-4 3000 03.map.08 238 100,02 || -0,08 10 002 000 100,05 B+/ruA+/Ba2

PycCraHa-5 5000 7,60 14.ceH.06 15.map.07 09.ceH.10 12,0 54,5 B+/ruA+/Ba2

XK®-2 3000 8,50 16.Man.06 = 16.man.06 = 11.man.10 19 50,4 100,00 0,04 5019991 100,00 || 8,55 826 850 0,5 B-/Ba3 417
XKo-3 3000 8,25 23.map.06 | 22.map.07 = 16.cen.10 12,2 54,7 B-/Ba3
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bBawkoptoctax-4 500 8,02 14.cen.06 13.cen.07 18,1 BB-/Ba1

Bonr o6n 600 13,00 15.10H.06 11.10H.09 39,3 107,00 108,20

Bonr 06n-2 700 6,48 22.110H.06 17.1m0H.10 51,7 107,60 109,00

BopoHex 061-2 500 13,00 16.110H.06 18.M10H.09 39,5 113,90 120,00

VipkyT 06n 800 10,50 20.10n.06 22.m0n.07 16,3 102,40 0,20 1433600 | 102,15 102,45 742 10,25 0,78 B+ 187
VipkyT 06n-2 1050 10,00 06.1t0H.06 07.ceH.06 57 101,01 101,24 B+

Vipk 06n31-1 1500 10,00 23.map.06 17.pex.09 456 B+

Vipk 06n31-2 900 8,50 26.anp.06 23.0kT.08 31,6 101,10 == -0,10 60 660 000 = 100,80 101,10 749 8,41 1,42 B+ 149
Komu-5 500 14,00 24.map.06 24.0ex.07 21,5 -/Ba3

Komu-6 700 14,00 14.anp.06 14.0k1.10 55,6 118,88 | -0,61 5156 180 | 118,75 119,50 7,55 11,78 4,05 -/Ba3 107
Komu-7 1000 12,00 23.mait.06 22.Hos.13 93,5 109,00 111,80 -/Ba3

Komu-8 1000 9,00 05.ceH.06 03.aex.15 118,2 98,86 0,16 2273705 98,00 100,00 7,92 9,10 5,99 -/Ba3 120
Koctpom 06n-4 800 12,00 13.110H.06 11.map.08 241 107,72 3,22 3223964 | 107,25 117,60 749 11,14 1,80 141
KpacHosipck-4 630 12,50 26.anp.06 27.0k1.06 74 103,20 103,40

Kpac kpait-3 3000 7,00 05.anp.06 01.0kT.08 30,9 99,00 99,35

KpacHog kpait 605 10,50 16.mai1.06 15.main.07 14,0 103,05 103,40 B+/ruA+

JleH 06n-2 800 14,01 14.10H.06 08.aex.10 57,5 125,00 -1,87 2500 124,10 128,00 7,75 11,21 4,34 B+/ruA+ 129
JleH 06n-3 1300 13,50 16.110H.06 05.nex.14 106,1 128,16 = -2,34 181993 | 130,05 132,00 7,96 10,53 7,03 B+/ruA+ 129
Mocksa-32 4000 10,00 25.mait.06 25.mait.06 22 100,90 100,97 BBB/Baa2
Mocksa-35 4000 10,00 18.110H.06 18.110H.06 3,0 101,23 101,29 BBB/Baa2
Mocksa-37 4000 10,00 23.map.06 23.ceH.06 6,2 BBB/Baa2
Mocksa-27 4000 15,00 20.10H.06 20.nex.06 9.2 BBB/Baa2
Mocksa-31 5000 10,00 20.mait.06 20.mait.07 14,2 41930000 /| 100,00 105,49 BBB/Baa2
Mocksa-42 3000 10,00 13.mait.06 13.a8r.07 17,0 103,20 BBB/Baa2
Mocksa-40 5000 10,00 26.anp.06 26.0k1.07 19,5 105,50 106,80 BBB/Baa2
Mocksa-43 5000 10,00 17.mait.06 17.mait.08 26,3 105,00 107,95 BBB/Baa2
Mocksa-29 5000 10,00 05.1t0H.06 05.10H.08 26,9 54212500 = 103,00 108,10 BBB/Baa2
Mocksa-36 3900 10,00 16.110H.06 16.0ex.08 334 109,80 0,07 1098 109,30 109,80 6,16 9,11 2,57 BBB/Baa2 -47
Mocksa-47 5000 10,00 28.anp.06 28.anp.09 37,8 109,31 109,85 BBB/Baa2
Mocksa-41 5000 10,00 30.10n.06 30.n0n.10 53,1 110,10 | -0,43 4404 | 109,40 111,25 6,56 9,08 3,82 BBB/Baa2 1
Mocksa-38 5000 10,00 26.1t0H.06 26.nex.10 58,1 114,00 = -0,15 2280 11391 114,14 6,64 8,77 425 BBB/Baa2 18
Mocksa-39 4800 10,00 21.m0n.06 21.mon.14 101,5 111,36 0,01 19993936 = 111,35 111,50 6,79 8,98 6,40 BBB/Baa2 12
Mocksa-44 5000 10,00 24.110H.06 24.m0H.15 112,8 111,35 111,65 BBB/Baa2

Mock 06n-3 4000 11,00 20.a8r.06 19.a8r.07 17,2 106,20 0,55 318 615000 6,45 10,36 1,35  3B-/ruAA-/Ba3 72
Mock 06n-4 9600 11,00 25.anp.06 21.anp.09 37,6 111,56 0,00 173882177 | 111,55 111,65 6,99 9,86 2,80 | 3B-/ruAA-/Ba3 64
Mock 06n-5 12 000 10,00 04.anp.06 30.map.10 49,0 108,63 | -0,12 584 004 517 || 108,70 108,72 7,02 9,21 2,86 | 3B-/ruAA-/Ba3 67
Huxerop o6n-1 1000 11,80 03.mai.06 01.H01.06 75 102,40 102,78

Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho5.08 319 105,10 == -0,10 33026230 = 105,03 105,19 7,30 9,92 1,76 109
HoBocubupck-2 1500 12,00 06.1t0H.06 07.aex.06 8,7 103,50 0,10 10666 534 || 103,40 103,70 714 = 6,86 11,59 0,68 294
Hosocubupck-3 1000 13,00 12.m0n.06 14.m0n.09 404 115,00 0,50 1092500 | 114,35 115,00 7,38 11,30 3,05 103
Hogocu6 o6n 1500 13,50 28.anp.06 27.n0n.06 43 102,25 102,35

Hosocu6 06n-2 2000 13,30 01.1i10H.06 29.H08.07 20,6 109,40 110,40

Camap o6n-1 1185 12,00 04.anp.06 04.10n.06 35 104,90 6,02 133217 | 101,15 105,00 -4,57 | -454 11,44 0,32 | 3B-ruAA-/Ba2 = -946
Camap 06n-2 1500 6,82 15.110H.06 09.ceH.10 54,5 99,50 100,00 3B-/ruAA-/Ba2

Tsep 06n-2 600 16,90 25.mait.06 23.Ho5.06 83 106,15 106,34

Teep 06n-3 800 7,95 01.1t0H.06 30.H05.08 329 100,70 .= -0,50 5035000 = 100,50 100,75 7,88 7,89 2,30 121
Tomck 300 12,00 25.mait.06 22.Hos.07 204 104,55 3,05 3574355 104,20 797 11,48 1,05 224
Tomck 0611-1 500 11,00 27 .mon.06 27.mi0n.06 43 ruA

Tomck 0611-2 600 11,00 13.anp.06 13.0k1.07 19,1 104,31 104,70 ruA
YomypTus 1000 8,20 27.110H.06 27.nex.08 33,8 101,05 0,05 707 350 | 100,80 101,00 791 8,11 2,38 130
Yda-3 400 10,03 18.110n.06 18.10n.06 4,0 100,71 100,97 BlruA-

Yda-4 500 10,03 06.1t0H.06 03.10H.08 26,9 104,15 = -0,04 1353950 | 104,11 104,15 8,09 9,63 1,97 BlruA- 175
Xab kpait-5 700 11,00 05.anp.06 05.0T.06 6,6 101,50 101,80

XMAO-2 3000 12,00 28.mait.06 27.mait.08 26,6 109,00 112,37 BB/ruAA
Yysawmsa-2 500 9,00 12.anp.06 13.anp.07 13,0

Yvsaluna-4 750 12.33 28.map.06 27.map.09 36.8

AkyTna-3 800 12,00 21.map.06 17 .mi0H.08 27,3 ruA
AkyTna-5 2000 9,00 20.anp.06 21.anp.07 13,2 101,10 101,85 ruA
AkyTna-25006 2000 10,00 18.mait.06 13.mait.10 50,5 107,99 0,01 327210 | 107,85 108,00 7,62 9,26 3,06 ruA 114
AHAO 1800 11,00 05.a8r.06 03.a8r.08 289 105,90 107,48 BB-/ruAA-

fApocn 06n-2 1000 13,28 04.anp.06 03.n0n.07 15,7 107,21 107,49

Apocn 06n-3 1000 12,00 18.mait.06 17.Hos.06 8,1 103,10 103,16

Apocn obn-4 1000 11,00 24.mait.06 26.mait.09 38,8 108,90 109,10

FOCYAAPCTBEHHbIE OBNUTALUA

003 27024 15001 7,00 19.anp.06 19.anp.06 1,0 100,24 = -0,46 957292 | 100,16 100,41 4,09 | 4,02 6,98 0,08

003 45002 2760 10,00 02.a8r.06 02.a8r.06 45 101,50 102,00

003 45001 18 904 10,00 17.mait.06 15.H08.06 8,0 102,28 102,50

003 27025 25806 7,00 14.10H.06 13.10H.07 15,0 101,30 0,00 10129990 | 101,10 101,30 5,62 6,91 1,14

00327019 8800 10,00 19.1m0n.06 18.mon.07 16,2 106,50

003 27020 8800 10,00 09.a8r.06 08.a8r.07 16,9 106,50

003 25058 40 655 6,30 03.mait.06 30.anp.08 257 100,46 100,50

003 46001 60 000 10,00 14.10H.06 10.ceH.08 30,2 106,54 0,04 13455507 || 106,50 106,55 6,11 9,39 1,62

003 27026 16 000 7,50 14.10H.06 11.map.09 36,2 101,20 102,31

003 25060 14 898 5,80 03.mait.06 29.anp.09 379 98,75 98,96

003 25057 40817 7,40 26.anp.06 20.9H8.10 46,7 103,80 = -0,08 2283600 103,82 104,05 6,43 713 3,31

003 46003 37298 10,00 19.1m0n.06 14.m0n.10 52,6 112,06 = -0,12 24093750 | 112,11 112,48 6,48 8,92 3,48

003 25059 8985 6,10 26.anp.06 19.9H8.11 58,9 98,80 = -0,25 2766 400 99,00 99,30 6,55 6,17 3,92

003 46002 62 000 10,00 16.a8r.06 08.asr.12 778 110,80 == -0,04 16454911 | 110,73 110,99 6,52 9,03 4,78

003 46017 49 967 9,00 17.mait.06 03.a8r.16 126,3 106,27 0,09 65890235 = 106,25 106,40 6,76 8,47 6,97

003 46014 58 290 10,00 13.ceH.06 29.a8r.18 151,5 109,40 0,15 33095604 = 109,25 109,40 6,75 9,14 5,99

003 46018 34000 9,50 14.10H.06 24.Hos.21 190,9 110,80 0,06 27604119 | 110,72 110,80 6,83 8,57 9,18

003 46020 7913 6,95 16.a8r.06 06.¢beB.36 363,8 100,55 0,06 15074 456 || 100,50 100,55 6,98 6,91 12,20

C4



Fixed Income Daily 21 Mapt 2006 YPAANCUB

’;_1 \\ DWHAHCOBARA KOPMOPALIWA

PbIHOK eBpooGnUraumit

EEry T h Ol e Hata [Nata cnep. Liena W3meHeHue, Cnpag k Mog.
norateHus KynoHa 3aKpbITUA % noraweHus | Tekywas uHAukatopy, 6.n. || Atopaums

CYBEPEHHbIE OBNUTALIUA
Russia '07 $ 2400 000 10,00 26 nion 07 26 nioH 06 105,46 -0,04 5,43 9,48 72,0 1,16
Russia 10 $ 2767 442 8,25 31 map 10 31 map 06 105,41 0,06 6,69 7,83 207,4 3,28
Russia '18 $ 3466 671 11,00 24 vion 18 24 vion 06 145,13 -0,05 5,82 7,58 103,4 7,63
Russia '28 $ 2500 000 12,75 24 vioH 28 24 vioH 06 180,48 0,06 5,94 7,06 113,8 10,40
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 111,13 0,05 5,77 4,50 1111 7,56
MinFin V $ 2837 000 3,00 14 man 08 14 man 06 95,01 -0,03 5,54 3,16 82,6 1,94
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,68 0,02 5,16 3,01 41,7 0,14
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 88,91 0,32 5,54 3,37 89,3 4,44
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 97,19 -0,13 4,80 3,09 9,1 1,56
Aries '07 eur 2000 000 5,53 25 okt 07 25 anp 06 104,71 0,00 3,09 5,28 0,09
Aries '09 eur 1000 000 7,75 25 okt 09 25 okt 06 112,47 0,02 3,95 6,89 -67,4 3,08
Aries '14 $ 2435 500 9,60 25 okt 14 25 anp 06 126,47 0,05 5,66 7,59 100,6 5,99
MYHULUMNANBHBLIE OBNUTALIMKA
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 100,74 -0,02 2,89 10,87 -226,7 |/ -185,0 0,10
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 109,99 -0,04 5,68 5,86 14,2 / 103,5 5,20
KOPMOPATUBHbIE OBNTUTALIMKA
AINPOCA '08 $ 500 000 8,13 06 man 08 06 man 06 105,30 -0,03 5,43 7,72 -42,8 / 765 1,88
AINNPOCA '14 $ 500 000 8,88 17 Hos 14 17 man 06 115,14 -0,19 6,55 7,71 41,2 / 200,0 6,04
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,11 0,00 5,77 7,99 1022 / 1161 0,05
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 aer 06 101,07 0,00 6,47 7,67 1036 / 1756 0,83
Bank Mocksbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 104,75 0,02 6,47 7,64 -2,0 / 184,8 2,93
Bank Mocksbl '10 $ 300 000 7,38 26 Host 10 26 man 06 103,31 0,00 6,54 714 -4,3 / 190,7 3,83
BbA '08 $ 150 000 8,50 21 man 08 21 man 06 102,62 -0,01 7,16 8,28 128,8 / 2491 1,90
BTG '08 $ 550 000 6,88 11 pex 08 11 nioH 06 102,68 0,08 5,79 6,70 -38,8 / 1141 2,41
BTB 11 $ 450 000 7,50 12 okt 11 12 anp 06 106,57 0,00 6,09 7,04 -48,8 / 1448 3,87
BTE '15 $ 750 000 6,32 04 cbes 15 04 aer 06 101,04 0,03 6,89 6,25 21,4 / 223,3 3,36
BTG '35 $ 1000 000 6,25 30 unioH 35 30 unioH 06 101,23 0,05 6,16 6,17 22,2 / 136,0 13,26
Bbimnenkom '09 $ 450 000 10,00 16 nioH 09 16 nioH 06 108,13 0,01 713 9,25 78,5 / 250,3 2,69
Bbimnenkom 10 $ 300 000 8,00 11 dbeB 10 11 aBr 06 102,54 0,04 7,24 7,80 54,7 / 260,6 3,27
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 104,82 -0,02 7,31 7,99 81,6 / 266,6 4,29
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 103,79 -0,04 5,48 8,79 49 / 76,9 1,00
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 114,81 0,07 5,85 9,15 -84,7 ! 122,6 2,91
[asnpom 10 eur 1000 000 7,80 27 ceH 10 27 ceH 06 113,50 0,02 4,42 6,87 -226,8 |/ -19,5 3,72
[asnpom '13 $ 1750 000 9,625 01 map 13 01 ceH 06 119,58 -0,04 6,12 8,05 -57,6 / 1475 5,20
Gazstream '13 $ 646 500 5,625 22 mon 13 22 ion 06 99,19 0,00 5,76 5,67 -41,2 /11,9 5,87
[asnpom '15 eur 1000 000 5,875 01 nioH 15 01 nioH 06 106,42 0,12 4,98 5,562 -100,8 / 32,6 6,77
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 aer 06 105,73 0,13 6,56 6,81 /' 190,6 4,24
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 126,19 0,15 6,47 6,83 53,1 / 180,8 11,84
[asnpombark '08 $ 1050 000 7,25 30 okt 08 30 anp 06 102,88 0,08 6,03 7,05 -7,0 / 138,0 2,29
[asnpombank '15 $ 1000 000 6,50 23 ceH 15 23 ceH 06 98,04 0,47 6,78 6,63 79,2 / 212,6 6,97
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 101,37 0,01 6,06 8,75 90,1 / 1458 0,47
EBpas '09 $ 300 000 10,88 03 aer 09 03 aer 06 110,33 0,14 7,34 9,86 94,3 | 272,3 2,79
3enut '06 $ 125 000 9,25 12 nioH 06 12 nioH 06 100,49 -0,17 6,79 9,21 136,0 / 208,0 0,21
MBPP '08 $ 150 000 8,63 03 map 08 03 ceH 06 101,62 -0,01 7,71 8,49 192,0 / 3029 1,76
MOM-Bahk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 101,27 0,01 6,44 9,26 169,3 [ 1727 0,48
MeradoH '09 $ 375 000 8,00 10 pek 09 10 nioH 06 102,32 0,01 7,27 7,82 67,9 / 266,3 3,11
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 102,18 -0,07 7,06 7,83 99,1 / 240,5 2,23
MTC '08 $ 400 000 9,75 30 sHB 08 30 nion 06 105,74 -0,04 6,40 9,22 97,4 / 178,4 1,67
MTC '"10 $ 400 000 8,38 14 okt 10 14 anp 06 104,44 0,08 7,21 8,02 30,9 / 256,9 3,63
MTC "12 $ 400 000 8,00 28 aHB 12 28 nion 06 102,87 0,13 7,38 7,78 95,0 / 274,0 4,58
HWKonn '07 $ 150 000 9,00 19 map 07 19 ceH 06 101,74 0,01 714 8,85 1713 | 2433 0,93
HOMOC '07 $ 125 000 9,13 13 dbe 07 13 aBr 06 101,82 0,01 6,95 8,96 1521 | 2241 0,84
Hopxukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 101,48 0,10 6,65 7,02 13,6 | 202,7 2,97
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 aBr 06 101,45 -0,04 7,25 8,87 182,0 / 254,0 0,82
Mpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 101,79 -0,03 7,09 10,07 193,0 / 2358 0,55
MpomcTpoibatk '08 $ 300 000 6,88 29 nion 08 29 nion 06 101,30 0,05 6,27 6,79 26,3 / 164,8 2,12
MpomcTpoinbatk '15 $ 400 000 6,20 29 ceH 15 29 map 06 99,23 0,28 6,40 6,25 -19,3 / 169,2 3,77
PBP '08 $ 170 000 6,50 11 aBr 08 11 aBr 06 100,22 -0,15 6,39 6,49 36,7 / 1775 2,16
Pocbank '09 $ 300 000 9,75 24 ceH 09 24 vioH 06 105,24 0,03 8,02 9,26 132,56/ 3341 2,07
PocHedTb '06 $ 150 000 12,75 20 Hos 06 20 man 06 104,50 -0,05 5,64 12,20 47,5 /89,2 0,61
PycCranpapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 101,53 0,01 7,21 8,62 1676 / 256,9 0,96
PycCraHnpapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 100,86 0,03 7,66 8,06 184,0 / 299,22 1,82
CbepbaHk '06 $ 1000 000 6,38 24 okt 06 26 anp 06 100,75 -0,01 5,37 6,33 / 0,96
CbepbaHk '15 $ 1000 000 6,23 11 dbeB 15 11 aBr 06 100,62 0,04 6,04 6,19 -62,7 / 138,7 3,38
Cesepcrans '09 $ 325 000 8,63 24 cbes 09 24 apr 06 103,50 -0,07 7,27 8,33 1016/ 263,0 2,54
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 108,76 0,23 7,77 8,51 152,71 310,9 5,54
CunbHedTb '07 $ 400 000 11,50 13 dbes 07 13 aBr 06 105,00 -0,03 5,63 10,95 19,7 /917 0,84
CunbHedTb '09 $ 500 000 10,75 15 anB 09 15 nion 06 112,27 0,07 5,93 9,57 50,5 / 122,5 2,40
SINEK '15 $ 250 000 7,70 03 aer 15 03 aer 06 101,72 -0,04 7,24 7,57 1205 / 2584 6,55
Cucrema '08 $ 350 000 10,25 14 anp 08 14 anp 06 106,50 -0,03 6,80 9,62 1373 | 2183 1,77
Cucrema 11 $ 350 000 8,88 28 aHB 11 28 nion 06 105,00 -0,03 7,25 8,45 67,9 / 2621 3,87
TNK'07 $ 700 000 11,00 06 Hos 07 06 man 06 107,79 -0,03 5,87 10,21 44,3 / 116,3 1,43
Ypancub '06 $ 140 000 8,88 06 nion 06 06 nion 06 100,54 0,01 6,82 8,83 1656 / 207,3 0,28
XKo '08 $ 150 000 9,13 04 cbes 08 04 aer 06 101,97 0,05 7,96 8,95 2222 | 3276 1,67

C5



YPAACUB
DWHAHCOBAS KOPMOPALIMA

A

Fixed Income Daily 21 MapT 2006

Py6neBble KoprnopaTuBHble 06nMraumm

13,00 4 PocoHTpaKT 07
ATX'08 g HAKOCXAM 06
PocXne6rpoa '05 Vcthaiin-2 08
Cao6Coxon ‘07
12,00 - lenCeuciy 1o pailon 06 Vhero 07 Ananat 08
’ 0CT-2'08 ° L4
® Maup 07
MYK-5 '08
Mupakc I'pynn ‘08
11.00 HnMocCrpoii'o7 NIOMO-2'06
’ ° @ ALBK'06 [ ]
@ Bonra'07
HyTpuTex ‘09
DunlHeect ‘05 @ 10TK4109
Faabauk'08  @IOTK-2'07 Oreuflexapcrea-2 09
MpomTpaxtop ‘08
MU 109 °
MocoGnras ‘08
Y . iip " MMK-TpaHccunanc ‘08
Paaryhai ‘06 g @7 FOTIK 06 10Taiip ‘06 :
10.00 | .HICMMS 5 @  @Caniordn 07 © Awypmerann ‘09
s TT-T3L-3'08
MacTepBarik- 3508
orkgs YT Oumanc 08 MUA3 12
IT-T3L-2 06 [
u MukosH '06 MUA-2 08 @ CanasatCrewno ‘08
) EspoceTs ‘06 O Kpucrann ‘07
AGcontoT 06  L|enTenerpach '06 Bantumop-3 ‘08 ¥B3-2'10
CY-155 07 Whkom-Tana '07 . g Markut '08
@ Hugaw-2'07 ® Virepa ‘07 ® Crpoirrpancras 08 @ ., PyccHedrs 10 WPKYT-3 '10
9,00 - Coepandn 07 Koneitka-2 12
YB3 08 TA3 11
Tpancwmalu 07 Ix3GCH-2 07 NaTepouka ‘10 BEZ.2 10
ko210 @DPyCABTOBOUH ‘06 4T3 10 ’ ° Mstepoua-2 '10
® PycCrana-2'06 . ® KpBocrok 07 Vooi5 08 OMK 08 ® Lientpren-4 09 )
BKM-OuHarc '08 Tarameprs g ° @ Canasar-2'09
MeperpecTon 08 ®® .\ 6upiren-5 08
ABTOBAS-3 10 ® [anscesias '06 Va7 @ o ® TMK3"11 HKHX-4 12
8,00 - @ LenTpren-3'06
PTK Jua-4 ‘08 ® TMK'06 ° C-3Ten-2'07
CubpsTen-4 07
VPKYT-2'05 CC-AsT0 10 . . .
4 Pycciatii Cranaapr-5 '10 ® Banuka 07 )
bOTK-3'09 OM3409 psroBA3-208 4 g ®CK EIC-2'10
} @ Merachon-3'08
Mguen-Cr 07 _ Meracho'06 .
den b PocGakk 09 @ Coseporans 07 SCK E9C-3'08 ° ® PX0-6'10
THM'06 @ T iﬂeﬁ ipeTep3 06 °
VEMA- B0 3
. 8230 6010 06 . ® Awi3'10
7 OowTchﬁam OaMeuen—Tﬂ s () PEPIO .00 - 08 ® PycAndm-2'07 ® PKase
’ @ Meracpon-2'07 ® oCKESC 07 °
© PXa-5'09 Tywcofin
4 @ PXa-2'07 lykoian '09
® PXp-407 R a
BTB-5'13 @ rasnpom-5'07
THK-BP '06
A
6,00 ®
’ @ Tasnpom-3'07
BB/I-1'06
5,00 1 4
4 Mocksa
OdpepTbl kOpN. obnurauuin
iy Morawenvie kopn. obnuraumi
"1 He oTkpbinack Ans BTOPUYHbIX TOProB
4,00 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1

20 22 24 26 28 30 32 34 36 38 40 42

MecsLIEeB [0 NoraLleHns

44 46 48 50 52 54 56 58 60

C6



Fixed Income Daily 21 MapTt 2006 YPANCUB

8,00 -

Zenit '06 (B1)

MDM-Bank 05 (Ba2/6+)

"‘} f\\ DUHAHCOBAR KOPMNOPALIVA

PbIHOK BHeLWHMX BONroB (no Alopauun 0643aTenbCTB)
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Bopucos, Tpengep PEMO, bor_av@uralsib.ru
EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru Bopuc MH30ypr, cTaplumii aHanuTuk, bginzburg@uralsib.ru
AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru AHacTacusa 3anecckas, aHanuTuk, zal_av@uralsib.ru

TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru

yl'IpaBAeHI/Ie PBPIHKOB AOAT'OBOI'O KaltkTaAa

PykoBoauTenb ynpaBneHusi
OmuTtpuii Bonkos, vda@uralsib.ru

Unbs 3umuH, aupekTop, zimin@uralsib.ru Oapbsi CoHIoLWKMHa, CT. cneumanucT, son_da@uralsib.ru
l'ysenb TumollkuHa, cT. cneunanucT, tim_gg@uralsib.ru

AnasnTHUYECKOE yIIPABACHHE

PykoBoauTenb ynpaBneHus
MeTpy Bagysa, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpasneHus
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparterus HedTb 1 ras / QHepreTuka
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Bnagumup CaBoB, CT. aHanuTuk, sav_vn@uralsib.ru Anekceit KopmumkoB, aHanutuk, kor_an@uralsib.ru
Mapus MNnoTtHukoBa, aHanuTuK, plo_my@uralsib.ru MartBen Tanu, aHanuTuk, tai_ma@uralsib.ru
HaTanbsi MaiiopoBa, aHanutuk, mai_ng@uralsib.ru AHHa KOguHa, aHanuTuk, udi_an@uralsib.ru
MeTtannyprusa/MawmHocTpoeHue BaHku
Bsiyecnas CMonbsHUHOB, CT. aHanuTKK, smo_vb@uralsib.ru Bnapumup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

TenekoMMyHUKauum MoTpebuTenbLckuin cekTop
KoHcTaHTuH YepHbiweB, cT. aHanuTuk, che_kb@uralsib.ru Mapat Ubparnmos, cT. aHanuTuk, ibr_my@uralsib.ru

Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

3koHoMuKa Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/lonurpacus/MNepeson

Mapk Bpagdopa, cT. pegakTop (aHrn. 3.), KOnus MNpokoneHko, CT. pegakTop,
bra_ms@uralsib.ru pro_ja@uralsib.ru
Kpuctodpep Poys, pegaktop (aHrn. s3.), AHppen MaTuropckumn, cT. peaakTop,
ros_ch@uralsib.ru pya_ae@uralsib.ru

tOnusa KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3bl faHHbIX
Kunpunn Bpatanuy, cneunanuct, bra_kv@uralsib.ru

HaCTOﬂLLlMﬁ GlonneTeHb npeaHasHa4yeH NCKN4YUTenbHO Ans VIHdCJOpMaLLI/IOHHbIX LLeI'Iel7I. Hun npn Kaknx obcToATeNnbCTBax aTOT GlONNeTeHb He AomKeH
MCNoNb30BaTbCA UM pacCMaTpmBaTbCA Kak ocbepTa wnu npegnoxexHwe genatb OQ)eprl. HeCMOTpﬂ Ha TO, 4TO ,D,aHHbIl7I MaTtepuan 6bin noaroToBreH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He aaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTU
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unv adunmupoBaHHble Nnua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a NI06bIE NPSMbIE UMK KOCBEHHBIE YBbITKM OT UCNONb30BaHUS HACTOSILLIErO GIONNETEHs UMK CopepXalLencst B HEM UHGOpMaLMK.

Bce npaBa Ha GtonneteHb npuHaanexat OO0 «YPAJICUB Kanutany», u cogepxaluascs B HeM MH(OpMaLmus He MOXET BOCNPOU3BOANTLCS UK
pacnpocTpaHaTbes 6e3 npeaBapUTenbHOro NMMCbMeEHHoro paspelueHusi. © YPANCWUB 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

21 mapra 2006 roga TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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